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Entrepreneurship, language: English, abstract: There has been a conspicuous increase in patenting and
licensing, which is an indicator for an aggrandisement of academic entrepreneurship at American research
universities since the 1970s. The number of patents which can be issued to universities and colleges increased by
more than 100 percent between 1979 and 1984, as well as between 1984 and 1989. It almost doubled once more
during the 1990s. In 1980 only about 20 research universities had technology licensing and transfer oHices. 10
years later that number was 200, and in 2000 just about every major research university had founded its own
(Colyvas et al., 2002, P. 1). University license revenues have increased from $220 million to $698 million from
1991 to 1997 (Association of University Technology Managers, 1998). Private sector activity is always associated
with the risk of failure because of the responsibility which is connected with it. This leads us to the discussion
why academics should escape from a 'safe world' of their publicly financed institution to either become
entrepreneurs or to work in private companies. What are the major reasons for the risk of entrepreneurial and
private sector activity The following paper tries to find an answer on this question by blending theoretical
backgrounds and empirical elements. The second chapter serves as an introduction to the subject where the
issue of the paper is narrowed further down and the key questions of it are defined. The main characteristics
and concepts will also be distinguished in the second chapter, as much as...
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