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possible deal for hirnself or herself. Ultimately, this is a collective decision in which any further gain by one
consumer can occur only at the expense of at least one other consumer. Such an equilibrium concept was first
introduced by Edgeworth in 1881 in his book on mathematical psychics. Today, such an optimum is variously
called Pareto optimum (after the Italian-French welfare economist who continued and expanded Edgeworth s
work), effi. cient, nondominated, and so on. Softcover reprint of the original 1st ed. 1988.
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